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DIGGERS AND DEALERS MINING FORUM 2014 
Statement by Minister for Mines and Petroleum 

MR W.R. MARMION (Nedlands — Minister for Mines and Petroleum) [12.04 pm]: The twenty-second 
annual Diggers and Dealers Mining Forum was held in Kalgoorlie–Boulder from 3 to 5 August 2014. The forum 
attracted 1 900 delegates and featured 135 exhibition booths. This level of support is encouraging, particularly 
during a period marked by a shortage of equity for mineral exploration and development. Delegates came from 
around the world, in particular, from China, Japan, Malaysia, Indonesia, North and South America and the 
United Kingdom. This diversity reflects the international reach of Diggers and Dealers and the widening source 
of investment into our mineral industry. Forty-five presentations were made by individual exploration and 
mining companies after a welcome speech by forum chairman Barry Eldridge and a keynote address by 
Lord Mervyn King, former Governor of the Bank of England. During the opening session, a minute’s silence 
was observed for the three children of Buxton Resources managing director, Anthony Maslin, who were lost in 
the recent Malaysia Airlines flight MH17 disaster. 

One of the highlights of the forum was the announcement by Gold Road Resources Ltd of a maiden resource on 
its Gruyere gold deposit of 96.9 million tonnes at 1.23 grams of gold per tonne for a total yield of 3.84 million 
ounces. This discovery, made only in September 2013, is significant because it is in the Yamarna area, 
180 kilometres north east of Laverton. Yamarna was opened up for exploration after a state government-funded 
airborne magnetics and radiometric survey and follow-up geological mapping revealed for the first time the 
geological framework of the area. In 2011–12, the exploration incentive scheme co-funded a drilling program 
undertaken in the project area by Gold Road Resources. 

Although Diggers and Dealers is usually a politician-free zone, I and several other state parliamentarians made 
brief visits to talk with delegates and booth exhibitors and to receive feedback on government policy initiatives.  
I found the general mood at the forum to be positive, despite recent difficulties in attracting equity for 
exploration. Delegates commented that equity was being sourced through the Australian Securities Exchange for 
high-quality projects with at least a completed pre-feasibility study and that some equity was being obtained 
from private equity companies and wealthy individuals. Some delegates I talked to expressed concern over a 
possible gold royalty rise as part of the current royalty rate review. I assured them that the government was 
aware of the importance of gold exploration and the mining industry to Kalgoorlie and the state more generally. 

In summary, I believe the general mood is cautiously optimistic, and I received very positive feedback on the 
government’s exploration incentive scheme and the mining rehabilitation fund initiatives. 
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